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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh
kepemilikan institusional, non debt tax shield, pertumbuhan perusahaan, struktur aset,
risiko bisnis terhadap struktur modal melalui profitabilitas pada perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia.

Populasi dalam penelitian ini sebanyak 164 perusahaan. Metode pengambilan
sampel yang digunakan dalam penelitian ini adalah metode purposive sampling dan
diperoleh sebanyak 122 perusahaan sampel dengan data pengamatan untuk periode
2016-2018 sebanyak 366. Data penelitian diperoleh dari laporan keuangan perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia periode 2016-2018. Metode
penelitian yang digunakan adalah model persamaan struktural dengan menggunakan
teknik analisis jalur.

Hasil analisis menunjukkan bahwa kepemilikan institusional, non debt tax
shield, struktur aset, risiko bisnis berpengaruh terhadap struktur modal melalui
profitabilitas pada perusahaan manufaktur yang terdaftar di BEI periode 2016-2018,
sedangkan pertumbuhan perusahaan tidak berpengaruh terhadap struktur modal
melalui profitabilitas pada perusahaan manufaktur yang terdaftar di BEI periode 2016-
2018.

Kata Kunci : kepemilikan institusional, non debt tax shield, pertumbuhan
perusahaan, struktur aset, risiko bisnis
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ABSTRACT

This research aims to find out and analyze the influence of institutional
ownership, non debt tax shield, company growth, asset structure and business risk on
capital structure through profitability at manufacturer companies listed at the Indonesia
Stock Exchange for the period 2016-2018.

The population of this research is 164 companies. The sampling method used
for this research is purposive sampling method and obtained 122 sample companies
with 366 observational data for period 2016-2018. The research data were obtained
from the financial statements of manufacturer companies listed at the Indonesia Stock
Exchange for the period 2016-2018. Research method used for this research is
structural equation modeling and used path analysis technique.

The results of the analysis show that institutional ownership, non debt tax
shield, asset structure and business risk affect capital structure through profitability at
manufacturer companies listed at the Indonesia Stock Exchange for the period 2016-
2018 whereas company growth do not affect capital structure through profitability at
manufacturer companies listed at the Indonesia Stock Exchange for the period 2016-
2018.

Keywords : institutional ownership, non debt tax shield, company growth, asset
structure, business risk
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