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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis faktor-faktor yang
mempengaruhi cash holding dengan return on assets sebagai variabel moderasi pada
perusahaan manufaktur yang terdaftar di BEI periode 2016-2019.

Jenis penelitian yang digunakan dalam penelitian ini adalah deskriptif
kuantitatif. Dengan populasi dalam penelitian sebanyak 189 perusahaan. Teknik
pengambilan sampel yang dilakukan yaitu purposive sampling method dengan sampel
sebanyak 57 perusahaan dan jumlah data penelitian sebanyak 228 data. Objek
penelitian dilakukan pada perusahaan manufaktur yang terdaftar di BEI tahun 2016-
2019. Metode pengujian data yang dilakukan adalah model regresi linier berganda dan
uji nilai selisih mutlak.

Hasil analisis linier berganda menunjukkan secara simultan variabel
penghindaran pajak, Growth Opportunity, Net Working Capital, Cash Conversion
Cycle, dan arus kas berpengaruh signifikan terhadap Cash Holding. Secara parsial,
variabel Penghindaran Pajak, Growth Opportunity, Net Working Capital, Arus Kas
berpengaruh positif terhadap Cash Holding sedangkan Cash Conversion Cycle tidak
berpengaruh terhadap Cash Holding. Hasil penelitian variabel ROA sebagai variabel
moderasi menyatakan bahwa Variabel ROA mampu memoderasi pengaruh Growth
Opportunity terhadap Cash Holding. Sedangkan Variabel ROA tidak mampu
memoderasi pengaruh antara Penghindaran Pajak, Net Working Capital, Cash
Conversion Cycle, Arus Kas terhadap Cash Holding.

Kata Kunci :Cash Holding, Return On Assets, Penghindaran Pajak, Growth
Opportunity, Arus Kas
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ABSTRACT

This study aims to examine and analyze the factors that affect cash holding
with ROA as a moderating variable in manufacturing companies listed on the IDX for
the period 2016-2019.

This type of research is descriptive quantitative. With a population in the
study of 189 companies. The sampling technique used was purposive sampling method
with a sample of 57 companies and a total of 228 research data. The object of research
was carried out at manufacturing companies listed on the IDX in 2016-2019. The data
testing method used is multiple linear regression models and the absolute difference
value test.

The results of multiple linear analysis show that simultaneously the tax
avoidance variables, Growth Opportunity, Net Working Capital, Cash Conversion
Cycle, and cash flow have a significant effect on cash holding. Partially, the variable
Tax Avoidance, Growth Opportunity, Net Working Capital, Cash Flow has a positive
effect on Cash Holding, while the Cash Conversion Cycle has no effect on Cash
Holding. The results of the research on the ROA variable as a moderating variable
state that the ROA variable 1s able to moderate the effect of Growth Opportunity on
Cash Holding, while the ROA variable is unable to moderate the effect of Tax
Avoidance, Net Working Capital, Cash Conversion Cycle, Cash Flow on Cash
Holding.

Keywords: Cash Holding, Return On Assets, Tax Avoidance, Growth Opportunity,
Cash Flow
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