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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis hubungan antara
Likuiditas, Solvabilitas, Nilai Pasar, Profitabilitas, dan Pertumbuhan Penjualan
terhadap Harga Saham dan bagaimana kemampuan Dividend Payout Ratio dalam
memoderasi hubungan tersebut. Populasi dalam penelitian ini adalah 623 perusahaan.
Metode pengambilan sampel ialah purposive sampling dan diperoleh sampel sebanyak
118 perusahaan. Metode pengujian data ialah analisis regresi linear berganda dan uji
selisih nilai mutlak. Hasil analisis linear berganda menunjukkan bahwa secara
simultan variabel Likuiditas, Solvabilitas, Nilai Pasar, Profitabilitas, dan Pertumbuhan
Penjualan berpengaruh signifikan terhadap Harga Saham. Secara parsial, variabel
Nilai Pasar berpengaruh signifikan positif terhadap Harga Saham. Sedangkan variabel
Likuiditas, Solvabilitas, Profitabilitas, dan Pertumbuhan Penjualan tidak berpengaruh
signifikan terhadap Harga Saham. Hasil pengujian selisih nilai mutlak menunjukkan
bahwa Dividend Payout Ratio mampu memoderasi hubungan antara Profitabilitas
dengan Harga Saham. Sedangkan Dividend Payout Ratio tidak mampu memoderasi
hubungan antara Likuiditas, Solvabilitas, Nilai Pasar, dan Pertumbuhan Penjualan
terhadap Harga Saham. Hasil penelitian ini akan memberikan gambaran kepada
investor dalam berinvestasi.

Kata Kunci : Harga Saham, Likuiditas, Solvabilitas, Nilai Pasar, Profitabilitas
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ABSTRACT

This research aims to determine and analyze the relation between Liquidity,
Solvability, Market Value, Profitability, and Sales Growth towards Stock Price and
how the ability of Dividend Payout Ratio to moderate the relation. The population in
this research is 623 companies. The sampling method is purposive sampling and
obtained 118 companies as sample. Analysis of data method is multiple linear
regression analysis and absolute difference value method. The result of multiple linear
regression analysis shows that Liquidity, Solvability, Market Value, Profitability, and
Sales Growth variables have significant effect on Stock Price simultaneously.
Partially, Market Value variable has positive significant effect on Stock Price. While
Liguidity, Solvability, Profitability, and Sales Growth variables have no significant
effect on Stock Price. The result of absolute difference value method shows that
Dividend Payout Ratio can moderate the relation between Profitability and Stock
Price. While Dividend Payout Ratio can’t moderate the relation between Liquidity,
Solvability, Market Value, and Sales Growth variables. The result of this research will
give an investment overview to investor.

Keywords : Stock Price, Liquidity, Solvability, Market Value, Profitability
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