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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh tax
avoidance, profitability, firm value, capital expenditure dan cash flow secara simultan
maupun parsial terhadap cash holding dengan leverage sebagai variabel moderasi pada
perusahaan sumber daya alam yang terdaftar di Bursa Efek Indonesia periode 2016-
2020. Populasi dalam penelitian ini berjumlah 82 perusahaan. Metode pengambilan
sampel yang digunakan adalah metode purposive sampling dan diperoleh sampel
penelitian sebanyak 35 perusahaan dengan jumlah pengamatan sebanyak 175
perusahaan. Metode analisis data yang digunakan adalah analisis regresi linier
berganda dan uji nilai selisih mutlak dengan menggunakan aplikasi pengolah data
SPSS 21. Hasil analisis menunjukkan bahwa secara simultan variabel tax avoidance,
profitability, firm value, capital expenditure dan cash flow berpengaruh terhadap cash
holding. Secara parsial, variabel profitability berpengaruh terhadap cash holding.
Sedangkan, variabel tax avoidance, firm value, capital expenditure dan cash flow tidak
berpengaruh terhadap cash holding. Hasil pengujian moderasi menunjukkan bahwa
leverage tidak mampu memoderasi hubungan antara variabel tax avoidance dan cash

flow terhadap cash holding. Tetapi, variabel leverage mampu memoderasi hubungan

antara variabel profitability, firm value dan capital expenditure terhadap cash holding.

Kata Kunci : Cash Holding, Leverage, Tax Avoidance, Profitability, Firm Value
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ABSTRACT

The aims of this research is to know and analyze the affect of tax avoidance,
profitability, firm value, capital expenditure and cash flow towards on cash holding
with leverage as a moderating variable in natural resource companies listed on the
Indonesia Stock Exchange for the 2016-2020 period. The population in this research
is 82 companies. The sampling method used is purposive sampling method and the
research sample obtained was 35 companies with the amount of observation is 175
companies. The data analysis method used is multiple linear regression analysis and
absolute difference value method with the SPSS 21. The result shows that
simultaneously tax avoidance, profitability, firm value, capital expenditure and cash
flow have an effect on cash holding. Partially, profitability variables affect cash
holding. While, tax avoidance, firm value, capital expenditure and cash flow have no
effect on cash holding. Moderating analysis result shows that leverage is not able to
moderate the relationship between the variables of tax avoidance and cash flow on
cash holding. However, leverage is able to moderate the relationship between the
variables of profitability, firm value and capital expenditure on cash holding.

Keywords . Cash Holding, Leverage, Tax Avoidance, Profitability, Firm Value
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