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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh current
ratio, debt to equity ratio, earning per share, price to book value dan price earning
ratio terhadap return saham dengan harga saham sebagai variabel mediasi pada
perusahaan non keuangan yang terdaftar di Bursa Efek Indonesia periode 2016-2019.

Populasi dalam penelitian ini berjumlah 594 perusahaan. Teknik pengambilan
sampel dilakukan dengan menggunakan metode purposive sampling diperoleh
sebanyak 185 sampel. Objek penelitian ini dilakukan pada perusahaan non keuangan
yang terdaftar di Bursa Efek Indonesia periode 2016-2019. Metode penelitian yang
digunakan dalam penelitian ini adalah model persamaan struktural dengan metode
analisis jalur.

Hasil analisis menunjukkan bahwa earning per share, price to book value
berpengaruh signifikan negatif terhadap harga saham dan price earning ratio
berpengaruh signifikan positif terhadap harga saham. Hasil analisis juga menunjukkan
bahwa price to book value berpengaruh signifikan positif terhadap refurn saham. Hasil
analisis jalur menunjukkan bahwa harga saham mampu memediasi pengaruh antara
current ratio dan debt to equity ratio terhadap return saham.

Kata Kunci : Return Saham, Harga Saham, Current Ratio, Earning Per Share, Price
to Book Value
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ABSTRACT

This research aims to test and analyze the influence of current ratio, debt to
equity ratio, earning per share, price to book value dan price earning ratio on stock
return using stock price as variable mediating at non financial companies listed in
Indonesia Stock Exchange period 2016-2019.

The population of this research is 594 companies. Sampling technique are
carried out using purposive sampling method obtained 185 samples. The object was
conducted at non financial companies listed in Indonesia Stock Exchange period 2016-
2019. The method used in this research are structural equation model with path
analysis.

Result of analysis shows that earning per share, price to book value has
significant negative effects on stock price, and price earning ratio has significant
positive effect on stock price. Result of analysis also shows that price to book value
has significant positive effect on stock return. Result of path analysis shows that stock
price is able to mediate the influence between current ratio and debt to equity ratio on
stock return.

Keywords : Stock Return, Stock Price, Current Ratio, Earning Per Share, Price to
Book Value
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