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ABSTRAK

Penelitian ini bertujuan untuk mengetahui serta menganalisis faktor-faktor
yang mempengaruhi struktur modal dengan profitabilitas sebagai variabel moderasi
pada perusahaan infrastruktur yang terdaftar di Bursa Efek Indonesia Periode 2022—
2024. Variabel eksogen dalam penelitian ini yaitu Current Ratio (CR), Growth
Opportunity (SG), Firm Size (Size), Total Asset Turnover (TATO), dan Asset Structure
(AS). Populasi dalam penelitian ini berjumlah 183 perusahaan. Metode pengambilan
sampel dilakukan dengan menggunakan metode purposive sampling dan memperoleh
67 perusahaan sampel dengan 201 jumlah pengamatan. Metode analisis data yang
dilakukan dalam penelitian ini adalah metode Partial Least Square (PLS)
menggunakan software SmartPLS versi 3.2.9 dengan model two-stage approach yang
terdiri dari uji outer model, uji kelayakan, dan uji inner model. Hasil penelitian
menunjukkan bahwa likuiditas, growth opportunity, ukuran perusahaan, aktivitas
perusahaan dan struktur aset tidak berpengaruh terhadap struktur modal. Hasil
pengujian moderasi menunjukan bahwa profitabilitas tidak mampu memoderasi
hubungan antara likuiditas, growth opportunity, ukuran perusahaan, aktivitas
perusahaan dan struktur aset dengan struktur modal.

Kata Kunci : Current Ratio, Growth Opporturnity, Firm Size, Total Asset Turnover,
Asset structiire
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ABSTRACT

This study aims to determine and analyze the factors that influence Capital
Structure with profitability as a moderating variable in infrastructure companies listed
on the Indonesia Stock Exchange for the period 2022-2024. The exogenous variables
in this study are Current Ratio (CR), Growth Opportunity (SG), Firm Size (Size), Total
Asset Turnover (TATO), Asset structure (AS). The population in this study amounted
to 183 companies. The sampling method was carried out using a purposive sampling
method and obtained 67 sample companies with 201 observations. The data analysis
method used in this study was the Partial Least Square (PLS) method using SmartPLS
software version 3.2.9 with a two-stage approach model consisting of an outer model
test, a feasibility test, and an inner model test. The results showed that liquidity, growth
opportunity, company size, company activity and asset structure did not affect capital
structure. The results of the moderation test show that profitability is not able to
moderate the relationship between liquidity, growth opportunity, company size,
company activities and asset structure with capital structure.

Keywords : Current Ratio , Growth Opporturnity, Firm Size, Total Aset Turnover,
Asset structiire
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