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ABSTRAK

Penelitian ini bertujuan untuk menganalisis kepemilikan institusional, dewan
komisaris, komisaris independen, komite audit, free cash flow, leverage, financial
distress, dan ukuran perusahaan yang mempengaruhi manajemen laba dengan kinerja
keuangan sebagai variabel intervening pada perusahaan dasar dan kimia yang terdaftar
di Bursa Efek Indonesia periode 2011-2015.

Populasi dalam penelitian ini berjumlah 66 perusahaan dengan menggunakan
metode purposive sampling diperoleh sampel sebanyak 37 perusahaan. Metode
pengujian data yang digunakan adalah analisis regresi linear berganda dan analisis
jalur.

Hasil penelitian hipotesis pertama menunjukkan bahwa secara simultan, semua
variabel independen berpengaruh signifikan terhadap kinerja keuangan. Hasil
penelitian hipotesis kedua menunjukkan bahwa secara simultan, semua variabel
independen secara bersama-sama tidak berpengaruh terhadap manajemen laba. Secara
parsial, kepemilikan institusional, dewan komisaris, komisaris independen, dan ukuran
perusahaan tidak berpengaruh signifikan terhadap kinerja keuangan. Komite audit,
free cash flow, leverage berpengaruh positif signifikan terhadap kinerja keuangan.
Financial distress berpengaruh negatif signifikan terhadap kinerja keuangan. Semua
variabel independen tidak berpengaruh signifikan terhadap manajemen laba. Kinerja
keuangan tidak dapat berperan sebagai variabel intervening pada pengaruh semua
variabel independen terhadap manajemen laba.

Kata Kunci: Kinerja Keuangan, Manajemen Laba, Good Corporate Governance,
Free Cash Flow, Financial Distress
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ABSTRACT

This study aims to analyze of institutional ownership, board of commissioners,
independent commissioners, audit committee, free cash flow, leverage, financial
distress, and firm size that affect earning management using financial performance as
intervening variable at basic and chemical company listed in Indonesia Stock
Exchange in period 2011-2015.

There are 66 companies as population that used in this study by using purposive
sampling method and obtained 37 companies as sample. The method that used in this
study is multiple regression analysis and path analysis.

The results of the first hypotesis show that all independent variables
simultaneously have significant influence on financial performance. The results of the
second hypotesis show that all independent variables simultaneously have no
significant influence on earnings management. Partially, institutional ownership,
board of commissioners, independent commissioners, and firm size have no significant
influence on financial performance. Audit committee, free cash flow, and leverage
have positive significant influence on financial performance. Financial distress has
negative significant influence on financial performance. All independent variables
have no significant influence on earnings management. Financial performance cannot
be the intervening variable for influence of all independent variables on earnings
management.

Keywords: Financial Performance, Earnings Management, Good Corporate
Governance, Free Cash Flow, Financial Distress
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