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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh rasio keuangan terhadap
return saham dengan nilai perusahaan sebagai variabel intervening pada perusahaan
properti, real estate dan konstruksi bangunan yang terdaftar di Bursa Efek Indonesia
periode 2016-2020. Populasi dalam penelitian ini berjumlah 96 perusahaan dengan
metode purposive sampling diperoleh sampel sebanyak 55 perusahaan. Metode analisis
yang digunakan yaitu analisis regresi berganda dan wji jalur. Hasil penelitian hipotesis
pertama menunjukkan bahwa secara simultan, semua variabel independen berpengaruh
signifikan terhadap price to book value. Hasil penelitian hipotesis kedua menunjukkan
bahwa secara simultan, semua variabel independen dan variabel intervening
berpengaruh terhadap refurn saham. Secara parsial, refurn on asset dan current ratio
berpengaruh signifikan terhadap price to book value. Debt to equity ratio, earning per
share dan ukuran perusahaan tidak berpengaruh signifikan terhadap price to book value.
Return on asset, current ratio, debt to equity ratio, earning per share dan ukuran
perusahaan tidak berpengaruh signifikan terhadap return saham. Price to book value
berpengaruh signifikan terhadap return saham. Price to book value dapat berperan
sebagai variabel intervening pada refurn on asset dan current ratio. Price to book value
tidak dapat berperan sebagai variabel intervening pada debt to equity ratio, earning per
share dan ukuran perusahaan.

Kata Kunci : Return Saham, Price to Book Value, Return on Asset, Current Ratio,
Earning Per Share
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ABSTRACT

This study aims to analyze the effect of financial ratios on stock returns with firm
value as an intervening variable in property, real estate and building construction
companies listed on the Indonesian Stock Exchange in period 2016-2020. There are 96
companies as population in this study by using purposive sampling method and obtained
55 companies as sample. The method in this study is multiple regression and path
analysis. The first hypotesis show that all independent variables simultaneous have
significant effect on price to book value. The second hypothesis show that all
independent and intervening variables simultaneous have effect on stock returns.
Partially, return on assets and current ratio have significant effect on price to book value.
Debt to equity ratio, earnings per share and firm size have no significant on price to
book value. Return on assets, current ratio, debt to equity ratio, earnings per share and
firm size have no significant on stock returns. Price to book value has significant on
stock returns. Price to book value can be the intervening variable on return on assets and
current ratio. Price to book value cannot be the intervening variable on debt to equity
ratio, earnings per share and firm size.

Keywords: Share Return, Price to Book Value, Return on Asset, Current Ratio, Earning
Per Share
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