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ABSTRAK

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang dapat
mempengaruhi refurn saham. Variabel yang digunakan dalam menganalisis
perubahan return saham adalah inflasi, kurs, beta saham, Return on Equity, Debt to
Equity Ratio, Price to Book Value, Pajak Tangguhan dan Enterprise Multiple.

Penelitian ini dilakukan pada perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia pada periode 2012-2014. Teknik pengambilan sampel yang
digunakan adalah purposive sampling. Metode pengujian data yang digunakan
adalah regresi linier berganda.

Hasil pengujian data secara simultan semua variabel independen berpengaruh
signifikan terhadap return saham. Secara parsial hanya variabel inflasi dan beta
saham yang berpengaruh signifikan terhadap refurn saham. Sementara variabel kurs,
Return on Equity, Debt to Equity Ratio, Price to Book Value, Pajak Tangguhan dan
Enterprise Multiple tidak berpengaruh signifikan terhadap refurn saham

Kata Kunci : return saham, makroekonomi, beta saham, rasio keuangan, pajak
tangguhan

© Karya Dilindungi UU Hak Cipta
1. Dilarang menyebarluaskan dokumen tanpa izin.

2. Dilarang melakukan plagiasi.

3. Pelanggaran diberlakukan sanksi sesuai peraturan UU Hak Cipta.



ABSTRACT

This research aim to analize the factors that affect stock return. Variables
which is used to analize the changes of stock return are inflation, exchange rate,
Return on Equity, Debt to Equity Ratio, Price to Book Value, Deffered Tax and
Enterprise Multiple on stock return.

This research is done to manufacturing company listed in Indonesia Stock
Exchange during 2012-2014. For the sample selection, this research used purposive
sampling technique. Analyze technique that used on this research is multiple linier
regression.

The simultaneous analyze result showed that all of the independent variables
has significant influece on stock return. Partially, only inflation and stock’s beta
which has significant influence on stock return. While exchange rate, Return on
Equity, Debt to Equity Ratio, Price Book Value, Deferred Tax and Enterprise
Multiple has no significant influence on stock return.

Keyword : stock return, macroeconomy, stock’s beta, financial ratio, deferred tax
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