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ABSTRAK

Tujuan penelitian ini adalah untuk memperoleh bukti dan menemukan kejelasan
fenomena pemecahan saham (Stock Split), faktor fundamental yang diwakili dengan rasio
Debt Equity Ratio (DER), Deviden Payout Ratio (DPR), Return on Asset (ROA), Return
on Equity (ROE), Price Book Value (PBV), dan risiko sistematik yang diwakili dengan
suku bunga dan inflasi terhadap harga saham pada perusahaan yang terdaftar di Bursa
Efek Indonesia periode 2011-2014.

Objek penelitian ini adalah seluruh pada perusahaan yang terdaftar di Bursa Efek
Indonesia periode 2011-2014 dan menerbitkan laporan keungan selama tahun pengamatan
dan perusahaan yang melakukan pemecahan saham sclama tahun pengamatan. Jumlah
sampel dalam pengamatan ini sebanyak 152 perusahaan. Teknik pengujian data adalah
dengan menggunakan regresi linear sederhana untuk menguji secara parsial dan regresi
linear berganda untuk menguji secara simultan

Hasil penelitian ini membuktikan bahwa pemecahan saham (Stock Split), Debt
Equity Ratio (DER), Deviden Payout Ratio (DPR), Return on Asset (ROA), Return on
Equity (ROE), Price Book Value (PBV), Suku Bunga dan inflasi secara simultan
mempengaruhi harga saham, sedangkan secara parsial dan Debt Equity Ratio (DER),
Deviden Payotu Ratio (DPR), Return on Asset (ROA), Price Book Value (PBV)
berpengaruh signifikan terhadap harga saham.

Kata Kunci : Stock Split, Faktor Fundamental, Risiko Sistematik, Harga Saham.
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ABSTRACT

The purpose of this study was to obtain evidence and found the clarity of the
phenomenon of the stock split (Stock Split), a fundamental factor is represented by the
ratio of Debt to Equity Ratio (DER), Dividend Payout Ratio (DPR), Return on Assets
(ROA), Return on Equity (ROE ), price Book Value (PBV), and the systematic risk
represented by interest rates and inflation on the price of shares in companies listed on the
Indonesian stock Exchange 2011-2014 period.

The object of research is all the companies listed in Indonesia Stock Exchange
2011-2014 period and published a financial report for the year of observation and
companies that conduct stock split during the year of observation. The number of samples
in this observation as many as 152 companies. Mechanical testing data is by using simple
linear regression to test partial and multiple linear regression to test simultaneously

The results of this study prove that the stock split (Stock Split), Debt to Equity
Ratio (DER), Dividend Payotu Ratio (DPR), Return on Assets (ROA), Return on Equity
(ROE), Price Book Value (PBV), Interest Rate and simultaneous inflation affect stock
prices, while partial and Debt Equity Ratio (DER), Payout Dividend Ratio (DPR), Return
on Assets (ROA), price Book Value (PBV) significantly affects stock prices.

Keywords: Stock Split, Fundamentals, Systematic Risk, Stock Price.
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