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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh
kepemilikan manjerial, kepemilikan institusional, free cash flow, profitabilitas,
kesempatan investasi, struktur modal dan pajak sebagai variabel independen, secara
simultan dan parsial terhadap kebijakan dividen sebagai variabel dependennya pada
perusahaan jasa yang terdaftar di Bursa Efek Indonesia periode 2010 sampai 2014.

Jumlah populasi penelitian ini sebanyak 293 perusahaan dengan
menggunakan teknik purposive sampling dalam pemilihan sampel, diperoleh
sebanyak 66 perusahaan sebagai sampel. Metode pengujian data menggunakan
analisis regresi linier berganda, uji asumsi klasik, uji simultan dan parsial dengan
tingkat signifikansi 5%.

Berdasarkan hasil pengujian data, secara simultan variabel kepemilikan
manajerial, kepemilikan institusional, free cash flow, profitabilitas, kesempatan
investasi, struktur modal dan pajak berpengaruh signifikan terhadap kebijakan
dividen. Secara parsial, variabel profitabilitas dan pajak berpengaruh positif dan
signifikan terhadap kebijakan dividen, sedangkan kepemilikan manajerial,
kepemilikan institusional, free cash flow, kesempatan investasi dan struktur modal
tidak berpengaruh signifikan terhadap kebijakan dividen.

Kata kunci . struktur kepemilikan, profitabilitas, struktur modal, kesempatan
investasi dan kebijakan dividen
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ABSTRACT

This research aims to identify and analyzing the affect of managerial
ownership, institusional ownership, free cash flow, profitability, investment
opportunity, capital structure and tax as independent variable, either simultaneously
and partially on dividend policy as dependent variable, at service company listed in
Indonesia Stock Exchange period 2010 until 2014.

Population used in this research as many as 293 companies, and by using
purposive sampling techniques, obtained were 66 companies. Data testing method
used multiple linear regression analysis, classical assumption test, simultancous and
partial’s test with 5% of significant rate.

Based on the results of data’s tested, simultaneously, managerial ownership,
institutional ownership, free cash flow, profitability, investment opportunity, capital
structure and tax have a significant affect on dividend policy. Partially, profitability
and tax has a positive significant affect on dividend policy, while managerial
ownership, institutional ownership, free cash flow, investment opportunity and
capital structure have no significant affect on dividend policy.

Keywords :ownership structure, profitability, capital structure, investment
opportunity and dividend policy
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