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ABSTRAK

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang dapat
mempengaruhi  pertumbuhan laba dengan kinerja keuangan sebagai variabel
intervening. Variabel independen yaitu rasio aktivitas, rasio likuiditas, rasio /leverage,
rasio profitabilitas, arus kas operasi dan pajak tangguhan.

Populasi dalam penelitian ini sebanyak 149 perusahaan. Metode pengambilan
sampel yang digunakan adalah purposive sampling dan diperoleh sebanyak 73
perusahaan yang menjadi objek penelitian. Data penelitian diperoleh dari laporan
keuangan perusahaan Manufaktur yang terdaftar di Bursa Efek Indonesia periode
2014-2016. Jenis penelitian merupakan deskriptif kuantitatif dengan pengujian uji
asumsi klasik dan uji jalur yang menggunakan dua persamaan regresi.

Hasil analisis menunjukkan bahwa rasio aktivitas, rasio likuiditas, rasio
leverage, rasio profitabilitas, arus kas operasi dan pajak tangguhan berpengaruh
terhadap kinerja keuangan secara simultan. Secara parsial, rasio aktivitas, rasio
profitabilitas, arus kas operasi dan pajak tangguhan berpengaruh terhadap kinerja
keuangan. Persamaan kedua menunjukkan rasio aktivitas, rasio likuiditas, rasio
leverage, rasio profitabilitas, arus kas operasi, pajak tangguhan dan kinerja keuangan
berpengaruh signifikan terhadap pertumbuhan laba secara simultan. Secara parsial,
rasio leverage dan kinerja keuangan berpengaruh signifikan terhadap pertumbuhan
laba. Hasil uji jalur menunjukkan bahwa Kinerja keuangan mampu berperan sebagai
variabel intervening antara pengaruh rasio aktivitas, rasio profitabilitas, arus kas
operasi dan pajak tangguhan terhadap pertumbuhan laba.

Kata Kunci : Pertumbuhan Laba, Kinerja Keuangan, Arus Kas Operasi, Pajak

Tangguhan
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ABSTRACT

This research aim is to analyze factors that affect earnings growth by using
financial performance as intervening variable. Independent variables are activity ratio,
liquidity ratio, leverage ratio, profitability ratio, operating cash flow and deffered tax.

Populations in this research are 149 companies. The sampling method was
purposive sampling and obtained 73 companies that became object of research.
Researches data were obtained from financial statement of Manufacturing company
that listed in Indonesia Stock Exchange period 2014-2016. The type of this research is
descriptive quantitative by testing classic assumption test and path test.

The result shows that activity ratio, liquidity ratio, leverage ratio, profitability
ratio, operating cash flow and deffered tax have significant effect on financial
performance simultaneously. Partially activity ratio, profitability ratio, operating cash
flow and deffered tax have significant effect on financial performance. The second
equation shows that activity ratio, liquidity ratio, leverage ratio, profitability ratio,
operating cash flow, deffered tax and financial performance have significant effect on
earnings growth simultaneously. Partially, leverage ratio and financial performance
have significant effect on earnings growth. Path test result shows that financial
performance can act as intervening variable between activity ratio, profitability ratio,
operating cash flow and deffered tax on earnings growth.

Keywords : Earnings Growth, Financial Performance, Operating Cash Flow,
Deffered Tax
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