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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis faktor-faktor yang
dapat mempengaruhi harga saham dan PER, serta pengaruh PER melalui Harga Saham
pada perusahaan non keungan yang terdaftar di Bursa Efek Indonesia periode 2013-
2016. Variable independen yaitu ROE, DER, EPS, DPR, PBV, Earning Growth dan CR.

Populasi penelitian ini berjumlah 442 perusahaan. Metode pengambilan sampel
yaitu purposive sampling sehingga sampel penelitian sebanyak 116 perusahaan. Jenis
penelitian merupakan deskriptif kuantitatif dengan pengujian regresi linear berganda dan
uji jalur.

Hasil penelitian secara simultan ROE, DER, EPS, DPR, PBV, Earning Growth dan
CR berpengaruh signifikan terhadap Harga Saham. Secara parsial ROE, EPS dan PBV
berpengaruh signifikan positif terhadap Harga Saham sedangkan DER, DPR, Earning
Growth dan CR tidak berpengaruh signifikan terhadap harga saham. Secara simultan
ROE, DER, EPS, DPR, PBV, Earning Growth, CR dan Harga Saham
berpengaruh signifikan terhadap PER. Secara parsial ROE, EPS dan Earning Growth
berpengaruh signifikan negatif terhadap PER. DPR dan PBV berpengaruh signifikan
positif terhadap PER. Sedangkan DER dan CR tidak berpengaruh signifikan terhadap
PER. ROE, EPS dan Earning Growth berpengaruh terhadap PER melalui harga saham.
Sedangkan DER, PBV, DPR dan CR tidak berpengaruh terhadap PER melalui Harga
Saham.

Kata kunci: Harga Saham, Price Earning Ratio dan Rasio keuangan.
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ABSTRACT

The research aim is to know and analyze the factors that affect Stock Price,
PER and affect PER by using stock price on non finance company that listed in
Indonesia a stock exchange period 2013-2016. Independent variable is ROE, DER, EPS,
DPR, PBV, Earning Growth, and CR

Populations in this research are 442 companies. The sampling method was
purposive sampling obtained 116 companies that became object research from financial
statement of Non finance company that listed in Indonesia Stock Exchange period 2013-
2016, type of this research is multiple linear regression and path test.

The results of simultaneous research ROE, DER, EPS, DPR, PBV, Earning
Growth and CR effect the Stock Price. Partially, ROE, EPS and PBV have significant
positive effect on stock prices while DER, DPR, Earning Growth and CR have no effect
on Stock Price. Simultaneously ROE, DER, EPS, DPR, PBV, Earning Growth, CR and
Stock Price influence on PER. Partially ROE; EPS and Earning Growth have significant
negative effect to PER. DPR and PBV have significant positive effect on PER. While
DER and CR have no effect on PER. ROE, EPS, Earning Growth effect to PER though
Stock Price. But DER, PBV, DPR and CR no effect to PER though Stock Price.

Keyword: Stock Price, Price Earning Ratio and Financial Ratio
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