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ABSTRAK

Penelitian ini bertujuan untuk menganalisis factor-faktor yang dapat
mempengaruhi harga saham dengan ukuran perusahaan sebagai variabel moderasi.
Variabel independent yaitu DER, ROA, ROE, BVPS, PER, DPR, NPM dan tarif pajak.

Populasi dalam penelitian ini sebanyak 167 perusahaan. Metode pengambilan
sampel yang digunakan adalah purposive sampling dan diperoleh 58 perusahaan yang
menjadi sampel penelitian. Data penelitian diperoleh dari laporan keuangan
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2015-2018.
Metode pengujian data yang digunakan adalah analisis regresi linier berganda dan
metode uji nilai selisih mutlak.

Hasil analisis menunjukkan secara simultan variabel DER, ROA, ROE, BVPS,
PER, DPR, NPM dan tarif pajak berpengaruh terhadap harga saham. Secara parsial,
variabel ROE, BVPS dan DPR berpengaruh terhadap harga saham Sementara DER,
ROA, PER, NPM dan tarif pajak tidak berpengaruh terhadap harga saham. Serta
variabel ukuran perusahaan mampu memoderasi hubungan antara ROA, PER, dan tarif
pajak terhadap harga saham. Sedangkan variabel ukuran perusahaan tidak mampu
memoderasi hubungan antara DER, ROE, BVPS, DPR dan NPM terhadap harga
saham.

Kata kunci : DER, ROA, Tarif Pajak, Ukuran Perusahaan, Harga Saham
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ABSTRACT

This research aim is to analyse factors that affect stock price by using firm size
as moderating variable. Independent variabel are DER, ROA, ROE, BVPS, PER, DPR,
NPM and Tax Rate.

Population in this research are 167 companies. Tha sampling method was
purposive sampling and optained 58 companies that became sample of research.
Researches data were obtained from financial statement manufacturing company that
listed in Indonesia Stock Exchange period 2015-2018. Analysis of data method use
multiple linear regression analysis and absolute difference value method.

the result show simultaneously DER, ROA, ROE, BVPS, PER, DPR, NPM
and tax rate have effect on stock price. Partially ROE, BVPS and DPR have effect on
stock price, meanwhile DER, ROA, PER, NPM and tax rate not have a significanr
effect on stock price. And firm size not able to moderate the relationship between the
ROA, PER, and tax rate, meanwhile firm size able to moderate the relationship bet
ween the DER, ROE, BVPS, DPR and NPM on stock price.

Keywords : DER, ROA, Tax Rate, Firm Size, Stock Price
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