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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis faktor-faktor yang
mempengaruhi return saham dengan laba akuntansi sebagai variabel moderasi pada
perusahaan barang konsumsi yang terdaftar di Bursa Efek Indonesia pada periode
2016-2020. Populasi dalam penelitian ini berjumlah 65 perusahaan. Metode
pengambilan sampel yang digunakan adalah purposive sampling dan diperoleh
sebanyak 26 perusahaan. Metode pengujian data yang digunakan adalah analisis
regresi linier berganda dan analisis regresi pada variabel moderasi dengan metode uji
nilai selisih mutlak. Hasil analisis menunjukkan bahwa secara simultan variabel Arus
Kas Operasi, Return on Assets, Manajemen Laba, Ukuran Perusahaan, dan Leverage
berpengaruh signifikan terhadap Refurn Saham. Secara parsial, variabel Return on
Assets berpengaruh signifikan terhadap Refurn Saham. Sedangkan variabel Arus Kas
Operasi, Manajemen Laba, Ukuran Perusahaan, dan Leverage tidak berpengaruh
signifikan terhadap Retfurn Saham. Hasil pengujian moderasi menunjukkan bahwa
variabel Laba Akuntansi tidak mampu memoderasi hubungan antara variabel Arus
Kas Operasi, Return On Assets, Manajemen Laba, Ukuran Perusahaan, dan Leverage
dengan Return Saham.

Kata Kunci: Return Saham, Arus Kas Operasi, Return On Assets, Manajemen Laba,
Leverage
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ABSTRACT

This research aims to examine and analyze the factors that influence stock
returns with accounting profit as a moderating variable in consumer goods
companies listed on the Indonesia Stock Exchange in the 2016-2020 period. The
population in this study amounted to 65 companies. The sampling method used is
purposive sampling and obtained as many as 26 companies. The data testing method
used is multiple linear regression analysis and regression analysis on the moderating
variable with the absolute difference value test method. The results of the analysis
show that simultaneously the variables of Operating Cash Flow, Return on Assets,
Earnings Management, Company Size, and Leverage have a significant effect on
Stock Return. Partially, the Return on Assets variable has a significant effect on
Stock Return. While the variables of Operating Cash Flow, Earnings Management,
Company Size, and Leverage have no significant effect on Stock Return. The results
of the moderation test show that the Accounting Profit variable is not able to
moderate the relationship between the variables of Operating Cash Flow, Return On
Assets, Earnings Management, Company Size, and Leverage with Stock Return.

Keywords : Stock Return, Operating Cash Flow, Return On Assets, Earnings
Management, Leverage
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