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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis faktor-faktor yang
memengaruhi nilai perusahaan dengan kepemilikan institusional sebagai variabel
moderasi pada perusahaan consumer non-cyclicals yang terdaftar di Bursa Efek
Indonesia periode 2021-2024. Variabel independen dalam penelitian ini meliputi tax
avoidance, profitabilitas, leverage, beban pajak tangguhan, dan ukuran perusahaan.
Populasi dalam penelitian ini adalah seluruh perusahaan consumer non-cyclicals yang
berjumlah 132 perusahaan. Metode pengambilan sampel menggunakan purposive
sampling dan diperoleh sejumlah perusahaan yang memenuhi kriteria penelitian. Data
penelitian bersumber dari laporan keuangan tahunan perusahaan yang dipublikasikan
melalui Bursa Efek Indonesia periode 2021-2024. Pengujian data dilakukan
menggunakan metode two-stage approach melalui aplikasi SmartPLS. Hasil
penelitian menunjukkan bahwa fax avoidance, dan ukuran perusahaan tidak
berpengaruh terhadap nilai perusahaan, sedangkan profitabilitas dan leverage
berpengaruh positif terhadap nilai perusahaan. Beban pajak tangguhan berpengaruh
negatif terhadap nilai perusahaan. Selain itu, kepemilikan institusional tidak mampu
memoderasi hubungan antara fax avoeidance, profitabilitas, leverage, beban pajak
tangguhan, dan ukuran perusahaan terhadap nilai perusahaan pada perusahaan
consumer non-cyclicals selama periode penelitian.

Kata Kunei : Tax Avoidance, Profitabilitas, Leverage, Beban Pajak Tangguhan,
Ukuran Perusahaan
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ABSTRACT

This study aims to identify and analyze the factors that influence firm value
with institutional ownership as a moderating variable at non-cyclical consumer
companies listed on the Indonesia Stock Exchange, for the period 2021-2024. The
independent variables in this study include tax avoidance, profitability, leverage,
deferred tax expense, and firm size. The population in this study consists of all non-
cyclical consumer companies, totaling 132 companies. The sampling method used was
purposive. sampling, and several companies that met the research criteria were
obtained. The research data was sourced from the companies" annual financial reports
published through the Indonesia Stock Exchange for the period 2021-2024. Data
testing was conducted using the two-stage approach method through the SmartPLS
application. The results show that tax avoidance and firm size do not affect firm value,
while profitability and leverage have a positive effect on firm value. Deferred tax
liabilities have a negative effect on firm value. In addition, institutional ownership is
unable to moderate the relationship between tax avoidance, profitability, leverage,
deferred tax liabilities, and firm size on firm value in non-cyclical consumer
companies during the study period.

Keywords  : Tax Avoidance, Profitabilitas, Leverage, Deferred Tax Liabilities,
Firm Size
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