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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Likuiditas (Current
Ratio), Solvabilitas (Debt to Equity Ratio), Profitabilitas (Return on Asset), Aktivitas
(Total Asset Turnover), dan Ukuran Perusahaan terhadap harga saham pada
perusahaan sektor Consumer Goods yang terdaftar di Bursa Efek Indonesia selama
periode 2021-2023. Hasil penelitian menunjukkan bahwa secara parsial, CR, ROA,
dan TATO tidak memiliki pengaruh signifikan terhadap harga saham,
mengindikasikan bahwa faktor likuiditas, profitabilitas, dan efisiensi penggunaan aset
belum menjadi penentu utama nilai saham di sektor ini. Sebaliknya, DER dan Ukuran
Perusahaan terbukti berpengaruh negatif secara signifikan terhadap harga saham.
Tingginya DER mencerminkan risiko keuangan yang lebih besar, sementara
perusahaan berukuran besar cenderung menunjukkan kualitas laba yang lebih rendah,
yang dapat mengurangi kepercayaan investor. Temuan ini menegaskan pentingnya
memperhatikan aspek solvabilitas dan ukuran perusahaan dalam melakukan analisis
dan pengambilan keputusan investasi di sektor Consumer Goods di pasar modal
Indonesia.

Kata kunci: harga_saham, Liabilitas, Solvabilitas, Profitabilitas, Aktivitas, ukuran
perusahaan
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ABSTRACT

This study aims to analyze the effect of Liquidity (Current Ratio), Leverage
(Debt to Equity Ratio), Profitability (Return on Asset), Activity (Total Asset
Turnover), and Company Size on stock prices in Consumer Goods sector companies
listed on the Indonesia Stock Exchange during the period 2021-2023. The results
showed that partially, CR, ROA, and TATO did not have a significant effect on stock
prices, indicating that liquidity, profitability, and efficient use of assets have not
become the main determinants of stock value in this sector. In contrast, DER and
Company Size are shown to have a significant negative effect on stock price. High
DER reflects greater financial risk, while large-sized companies tend to show lower
earnings quality, which may reduce investor confidence. These findings confirm the
importance of paying attention to solvency and company size aspects in analyzing and
making investment decisions in the Consumer Goods sector in the Indonesian capital
market.

Keywords: stock_price, Liability, Leverage, Profitability, Activity, firm size
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