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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh
Manajemen Laba, Asimetri Informasi, Ukuran Perusahaan, dan Return Saham
terhadap Biaya Ekuitas dengan Corporate Governance sebagai variabel moderasi pada
perusahaaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2013-2015.

Populasi dalam penelitian ini berjumlah 144 perusahaan. Pemilihan sampel
menggunakan teknik purposive sampling, sehingga diperoleh total sampel sebanyak
104 perusahaan. Metode pengujian data yang digunakan adalah analisis regresi linear
berganda dan uji residual.

Berdasarkan hasil analisis penelitian menunjukkan bahwa secara simultan
variabel Manajemen Laba, Asimetri Informasi, Ukuran Perusahaan, dan Refurn saham
berpengaruh signifikan terhadap Biaya Ekuitas. Secara parsial variabel Manajemen
Laba, Asimetri Informasi, dan Return saham tidak berpengaruh signifikan terhadap
Biaya Ekuitas. Ukuran Perusahaan berpengaruh signifikan negatif terhadap Biaya
Ekuitas dan Corporate Governance tidak dapat memoderasi pengaruh Manajemen
Laba, Asimetri Informasi, Ukuran Perusahaan, Return saham terhadap Biaya Ekuitas.

Kata Kunci: Biaya Ekuitas, Asimetri Informasi, Ukuran Perusahaan, Return Saham,
Corporate Governance
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ABSTRACT

This study aims to examine and provide analysis related to the affect of the
factors that affect cost of equity with corporate governance as moderating variabel at
manufacturing company listed in Indonesia Stock Exchange period 2013-2015.

The population in this study are 144 companies. The population in this study
are collected by using purposive sampling method of the companies listed in the
Indonesia Stock Exchange. The sample in this study are 104 companies. The data
testing method is linear regression analysis method and residual test.

Based on the analysis result of this study showed that earning management,
asymmetry of information, the size of company, and return of share simultantly has a
significantly influence to cost of equity. Partially, earning management, asymmetry of
information, and return of share has no significantly influence cost of equity. the size
of company partially has a significantly negative influence cost of equity. Corporate
Governance is not able to moderate the influence between earning management,
asymmetry of information, the size of company, return of share and cost of equity.

Keywords: Cost of Equity, earning management, asymmetry of information, the size
of company, return of share, Corporate Governance
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