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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh cash flow, sales growth dan
leverage terhadap financial disiress perusahaan subsektor Perhotelan dan Restoran yang
terdaftar di Bursa Efek Indonesia pada tahun 2018 — 2021. Variabel bebas yang diuji dalam
penelitian ini mencakup variabel cash flow yang diukur dengan rasio arus kas operasi terhadap
kewajiban lancar, rasio arus kas operasi terhadap total utang, rasio arus kas operasi terhadap laba
bersih, variabel sales growth yang diukur dengan rasio pertumbuhan penjualan, dan variabel
leverage yang diukur dengan debt to equity ratio, debt to total assets, times interest earned ratio
dan long term debt to equity ratio dan financial distress dengan metode springate s-score
sebagai variabel dependen. Populasi dalam penelitian ini adalah seluruh perusahaan subsektor
Perhotelan dan Restoran yang terdaftar di Bursa Efek Indonesia. Pemilihan sampel
menggunakan teknik purposive sampling yang terpilih sebanyak 11 perusahaan. Jenis penelitian
yang digunakan adalah penelitian deskriptif dengan pendekatan kuantitatif. Penelitian ini
menggunakan metode analisis regresi linear berganda. Berdasarkan pengujian, diperoleh hasil
bahwa secara parsial variabel cash flow tidak berpengaruh terhadap financial distress sementara
variabel sales growth dan leverage berpengaruh secara parsial terhadap financial distress. Hasil
pengujian juga menyatakan bahwa variabel cash flow, sales growth dan leverage berpengaruh
secara simultan terhadap financial distress.

Kata Kunci : Financial Distress, Cash flow , Sales Growth, Leverage
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ABSTRACT

This study aims to analyze the influence of cash flow, sales growth and leverage on
financial distress in the Hospitality and Restaurant industries listed on the Indonesia Stock
Exchange in 2018 — 2021. The independent variables tested in this research were cash flow
which is measured by current liability coverage ratio, solvency ratio, cash flow to net income,
sales growth which is measured by sales growth ratio, and leverage which is measured by debt
to equity ratio, debt to total assets, times interest earned ratio and long term debt to equity ratio
and financial distress (springate s-score) as dependent variable. The population in this study
were all hospitality and restaurant companies listed on the Indonesia Stock Exchance. The
sample chosen by using purposive sampling method which were 11 companies. The type of
research used is descriptive research with quantitative approach. The analysis method used is
Multiple Linear Regression. The results showed partially the cash flow variable had no
influence on financial distress, meanwhile sales growth dan leverage variable had influence
partially on financial distress. The results also showed that simultaneously, cash flow, sales
growth and leverage had influence on financial distress.

Keywords : Financial Distress, Cash flow, Sales Growth, Leverage
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