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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh cash

flow, pertumbuhan penjualan, leverage, ukuran perusahaan, dan modal kerja bersih

terhadap cash holding dengan corporate governance sebagai variabel moderasi.
Populasi dalam penelitian ini adalah 108 Perusahaan Sektor Financials yang terdaftar
di Bursa Efek Indonesia Periode 2018-2021. Teknik pengambilan sampel yang
digunakan adalah purposive sampling dan diperoleh sampel sebanyak 89 perusahaan
dengan jumlah pengamatan 356. Metode pengujian data yang digunakan yaitu two-
stage approach. Hasil pengujian menunjukkan bahwa ukuran perusahaan dan modal
kerja bersih berpengaruh terhadap cash holding. Sedangkan cash flow, pertumbuhan
penjualan, dan /leverage tidak berpengaruh terhadap cash holding. corporate
governance sebagai variabel moderasi mampu memoderasi hubungan variabel ukuran
perusahaan dengan cash holding dan tidak mampu memoderasi hubungan variabel
cash flow, pertumbuhan penjualan, leverage, dan modal kerja bersih dengan cash
holding.

Kata Kunci : Cash Holding, Pertumbuhan Penjualan, Leverage, Ukuran Perusahaan,
Modal Kerja Bersih
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ABSTRACT

This researchaims to determine and analyze the effect of cash flow, sales
growth, leverage, company size, and net working capital on cash holdings with
corporate governance as a moderating variable. The population in this study are 108
Financial Sector Companies listed on the Indonesia Stock Exchange for the 2018-2021
period. The sampling technique used was purposive sampling and a sample of 89
companies was obtained with a total of 356 observations. The data testing method
used was a two-stage approach. The test results show that company size and net
working capital have an effect on cash holdings. While cash flow, sales growth, and
leverage have no effect on cash holdings. corporate governance as a moderating
variable is able to moderate the relationship between firm size and cash holding and
is unable to moderate the relationship between cash flow, sales growth, leverage, and
net working capital with cash holding.

Keywords: Cash Holding, Sales Growth, Leverage, Company Size, Net Working
Capital
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