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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh
tunneling incentive, mekanisme bonus, profitabilitas, debt covenant, dan ukuran
perusahaan terhadap transfer pricing dengan tax minimization sebagai variabel
moderasi. Teknik pengambilan sampel menggunakan purposive sampling dengan
populasi sebanyak 95 perusahaan dan diperoleh sampel sebanyak 22 perusahaan. Data
penelitian diperoleh dari laporan keuangan perusahaan sektor basic materials yang
terdaftar di Bursa Efek Indonesia Periode 2017-2021. Jenis penelitian yang digunakan
dalam penelitian ini adalah penelitian kuantitatif dengan melakukan pengujian uji two-
stage approach. Hasil pengujian menunjukkan bahwa tunneling incentive, mekanisme
bonus, profitabilitas, debt covenant, dan ukuran perusahaan tidak berpengaruh
terhadap transfer pricing. Sedangkan fax minimization hanya mampu memoderasi
hubungan debt covenant terhadap transfer pricing, namun tidak mampu memoderasi
hubungan . funneling incenetive, mekanisme bonus, profitabilitas dan ukuran
perusahaan terhadap fransfer pricing pada perusahaan sektor basic materials yang
terdaftar di Bursa Efek Indonesia Periode 2017-2021.

Kata Kunci: Transfer Pricing, Tax Minimization, Tunneling incentive, Mekanisme
Bonus, Debt Covenant
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ABSTRACT

This study aims to determine and analyze the effect of tunneling incentive,
bonus mechanism, profitability, debt covenant, and company size on transfer pricing
with tax minimization as a moderating variable. The sampling technique used
purposive sampling with a population of 95 companies and a sample of 22 companies
was obtained. Research data was obtained from tvhe financial reports of a basic
materials sector companies listed on the Indonesia Stock Exchange for the 2017-2021
period. The type of research used in this research is quantitative research by
conducting a two-stage approach test. The test result show that tunneling incentive,
bonus mechanism, profitability, debt covenant, and company size have no effect on
transfer pricing. While tax minimization is only able to moderate the debt covenant
relationship to transfer pricing, but is unable to moderate the tunneling incentive
relationship, bonus mechanism, profitability and company size to transfer pricing in
basic materials sector companies listed on the Indonesia Stock Exchange for the 201 7-
2021 period.

Keywords: Transfer Pricing, Tax Minimization, Tunneling Incentive, Bonus
Mechanism, Debt Covenant.
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