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ABSTRAK

Penelitian ini bertujuan untuk menganalisis faktor-faktor yang mempengaruhi
kebijakan dividen. Variabel independen terdiri dari Kepemilikan Intitusional,
Kepemilikan Manajerial, Proporsi Dewan Komisaris Independen, Komite Audit, Arus
Kas Operasi, Laba Bersih, Tarif Pajak, Pertumbuhan Perusahaan, dan Kebijakan
Hutang.

Populasi dalam penelitian ini sebanyak 533 perusahaan. Metode pengambilan
sampel yang digunakan dalam penelitian ini adalah metode purposive sampling dan
diperoleh 84 perusahaan sampel yang menjadi objek penelitian. Data penelitian
diperoleh dari laporan keuangan perusahaan yang terdaftar di Bursa Efek Indonesia
periode 2014-2016. Jenis penelitian yang digunakan merupakan penelitian deskriptif
kuantitatif dengan pengujian uji asumsi klasik.

Hasil analisis menunjukkan bahwa secara simultan variabel Kepemilikan
Institusional, Kepemilikan Manajerial, Proporsi Dewan Komisaris Independen,
Komite Audit, Arus Kas Operasi, Laba Bersih, Tarif Pajak, Pertumbuhan Perusahaan,
dan Kebijakan Hutang berpengaruh signifikan terhadap kebijakan dividen. Secara
parsial, variabel Kepemilikan Institusional, Kepemilikan Manajerial, Proporsi Dewan
Komisaris Independen, Komite Audit, Arus Kas Operasi, Laba Bersih dan Kebijakan
Hutang tidak berpengaruh signifikan terhadap Kebijakan Dividen. Secara parsial
variabel Tarif Pajak berpengaruh signifikan positif terhadap Kebijakan Dividen dan
variabel Pertumbuhan Perusahaan berpengaruh signifikan negatif terhadap Kebijakan
Dividen.

Kata Kunci : Kebijakan Dividen, Good Corporate Governance, Laba Bersih, Tarif
Pajak, Pertumbuhan Perusahaan
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ABSTRACT

This research aim to analyze the factors that affect dividend policy. The
independent variabel are Institutional Ownership, Managerial Ownership, The
Proportion Of Independent Board, Audit Committe, Cash Flow From Operation, Net
Profit, Tax Rate, Growth, and Debt Policy.

The population in this research were 533 companies. The sampling method
in this research is purposive sampling and obtained 84 sample companies that became
the object of this research. The research data were obtained from the financial
statements of company that listed in Indonesia Stock Exchange period 2014 to 2016.
This type of research is descriptive quantitative by testing the classical assumption test.

The result of the analysis shows that simultaneously institutional ownership,
managerial ownership, the proportion of independent board, audit committe, cash flow
from operation, net profit, tax rate, growth, and debt policy has significant effect on
dividend policy. Partially institutional ownership, managerial ownership, the
proportion of independent board, audit committe, cash flow from operation, net profit,
debt policy has no significant effect on dividend policy. Partially tax rate has positive
significant effect on dividend policy and growth has negative significant effect on
dividend policy.

Keywords : Dividend Policy, Good Corporate Governance, Net Profit, Tax Rate,
Growth
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