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ABSTRAK

Penelitian in1 bertujuan untuk menguji dan menganalisis pengaruh sales
growth, ukuran perusahaan, kepemilikan institusional, leverage, tax avoidance, dan
likuiditas terhadap financial distress melalui kinerja keuangan pada perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia periode 2018-2021. Populasi dalam
penelitian ini berjumlah 244 perusahaan. Metode pengambilan sampel yang digunakan
adalah metode purposive sampling dan diperoleh sampel sebanyak 105 perusahaan
dengan 420 objek pengamatan. Data penelitian diperoleh dari laporan keuangan
tahunan perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2018-
2021. Teknik analisis data yang digunakan adalah analisis kuantitatif dengan
menggunakan model persamaan struktural dengan program IBM SPSS Amos 24
dengan melakukan pengujian asumsi dasar, pengujian kelayakan model, dan pengujian
hipotesis. Hasil analisis menunjukkan bahwa Sales Growth, Ukuran Perusahaan,
Leverage (DAR), dan Tax Avoidance (ETR) berpengaruh terhadap Financial Distress
melalui Kinerja Keuangan (ROA) pada perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia periode 2018-2021. Sedangkan, Kepemilikan Institusional dan
Likuiditas tidak berpengaruh terhadap Financial Distress melalui Kinerja Keuangan
(ROA) pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode
2018-2021.

Kata Kunci . financial distress, sales growth, ukuran perusahaan, kepemilikan
institusional, tax avoidance
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ABSTRACT

This research aims to find and analyze the effect of sales growth, firm size,
institutional ownership, leverage, tax avoidance, and liquidity on financial distress
through financial performance at manufacturing companies listed in Indonesia Stock
Exchange for the period 2018-2021. The population in this research amounted 244
companies. The sampling method used was purposive sampling method and obtained
a sample of 105 companies with 420 observation objects. The research data is
obtained from the financial annual reports of manufacturing companies listed in
Indonesia Stock Exchange for the period 2018-2021. The data analysis used is
quantitative analysis using structural equation models with IBM SPSS Amos 24
program by testing basic assumptions, testing the goodness of fit of the model, and
testing hypotheses. The results of the analysis show that Sales Growth, Firm Size,
Leverage (DAR), and Tax Avoidance (ETR) affect Financial Distress through
Financial Performance at manufacturing companies listed in Indonesia Stock
Exchange for the period 2018-2021. Whereas, Institutional Ownership and Liquidity
do not affect Financial Distress through Financial Performance at manufacturing
companies listed in Indonesia Stock Exchange for the period 2018-2021.

Keywords : financial distress, sales growth, firm size, institutional ownership,
tax avoidance
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