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ABSTRAK

Penelitian ini bertujuan untuk mengetahui perbedaan kinerja saham, likuiditas
saham dan kapitalisasi pasar sebelum dan sesudah pengumuman right issue pada
perusahaan yang terdaftar di BEI selama periode 2012-2014.

Penelitian ini menggunakan studi peristiwa, dimana periode pengamatan yang
digunakan adalah 10 hari sebelum dan 10 hari sesudah pengumuman. Pengambilan
sampel menggunakan teknik purposive sampling yang menghasilkan jumlah sampel
sebanyak 57 perusahaan. Metode pengujian data adalah uji Paired Sample T-test
untuk variabel bid-ask spread, dan uji Wilcoxon untuk variabel refurn saham,
abnormal return, trading volume activity dan kapitalisasi pasar.

Berdasarkan hasil pengujian data, diperoleh bahwa terdapat perbedaan trading
volume activity, bid-ask spread dan kapitalisasi pasar sebelum dan sesudah
pengumuman right issue. Sementara refurn saham dan abnormal return tidak
mengalami perbedaan sebelum dan sesudah pengumuman right issue.

Kata Kunci : Pengumuman Right Issue, Kinerja Saham, Likuiditas Saham, Kapitalisasi
Pasar
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ABSTRACT

This study aimed to know whether there are differences in stock performance,
stock liquidity, and the market capitalization before and after the announcement of the
right issue on company that listed on the Indonesian stock exchange period 2012-2014.

This research is using the event study with 10 days before and 10 days after the
announcement’s period as the observation period. Selection of the sample uses
purposive sampling method that obtain about 57 companies as samples. This research
is using paired sample t-test for bid-ask spread variable and Wilcoxon test for stock
returns, abnormal returns, trading volume activity, and market capitalizations variable.

The result of this research showed that there were significant difference trading
volume activity, bid-ask spread and market capitalization before and after the
announcement of the rights issue and no significant difference stock returns and
abnormal returns before and after the announcement of the right issue

Keywords : Right Issue Announcement, Stock Performance, Stock Liquidity, Market
Capitalization
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