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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh debt to equity ratio,
current ratio, return on investment, siklus hidup perusahaan, ukuran perusahaan,
proporsi pajak penghasilan badan, kepemilikan saham intitusional terhadap kebijakan
dividen pada perusahaan industri dasar dan kimia yang terdaftar di Bursa Efek
Indonesia periode 2010-2014.

Populasi penelitian sebanyak 58 perusahaan dengan teknik sampling yang
digunakan adalah purposive sampling. Total perusahaan ditentukan sebagai sampel
penelitian sebanyak 12 perusahaan. Metode analisis penelitian menggunakan regresi
linier berganda.

Hasil penelitian menunjukkan secara simultan debt to equity ratio, current
ratio, return on investment, siklus hidup perusahaan, ukuran perusahaan, tarif pajak
badan, kepemilikan saham intitusional berpengaruh signifikan terhadap kebijakan
dividen. Secara parsial debt to equity ratio, return on investment, ukuran perusahaan,
tarif pajak badan, kepemilikan saham intitusional berpengaruh tidak signifikan
terhadap kebijakan dividen. Current ratio, siklus hidup perusahaan berpengaruh
signifikan terhadap kebijakan dividen.

Kata Kunci : Faktor Fundamental, Siklus Hidup Perusahaan, Proporsi Pajak

Penghasilan Badan, Kepemilikan Saham Intitusional dan Kebijakan
Dividen
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ABSTRACT

This study aims to analyze the effect of debt to equity ratio, current ratio,
return on investment, life cycle stage, firm size, proportion of corporate income tax,
institutional ownership to dividend policy on basic and chemical company listed in
Indonesia Stock Exchange period 2010-2014.

The study population were 58 companies with sampling techniques is
purposive sampling. Total company defined as research samples are many as 12
companies. The analysis method of this research used multiple linear regression.

The results showed simultaneously debt to equity ratio, current ratio, return
on investment, life cycle stage, firm size, tax rate, institutional ownership
significantly influence on the dividend policy. In partially debt to equity ratio, return
on investment, firm size, tax rate, institutional ownership not significantly influence
on the dividend policy. Current ratio, life cvcle stage significantly influence on the
dividend policy.

Keywords . Fundamental Factors, Life Cycle Stage, Proportion of Corporate
Income Tax, Institutional Ownership and Dividend Policy
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