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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh
variabel keuangan dan non keuangan terhadap tingkat underpricing saham. Variabel
dependen dalam penelitian ini adalah tingkat wnderpricing saham, sedangkan
variabel independennya adalah financial leverage, ukuran perusahaan, return on
equity, earning per share, umur perusahaan, reputasi underwriter, reputasi auditor,
dan fractional holding.

Populasi dalam penelitian ini adalah 123 perusahaan yang melakukan
penawaran saham perdana di BEI tahun 2010-2014. Metode pengambilan sampel
menggunakan teknik purposive sampling sehingga diperoleh sampel sebanyak 87
perusahaan. Pengujian menggunakan analisis regresi linear berganda.

Berdasarkan hasil pengujian data, secara simultan menunjukkan financial
leverage, ukuran perusahaan, return on equity, earning per share, umur perusahaan,
reputasi underwriter, reputasi auditor, dan fractional holding berpengaruh terhadap
tingkat underpricing saham. Secara parsial, hanya return on equity dan reputasi
auditor yang berpengaruh signifikan negatif terhadap tingkat underpricing saham,
sedangkan financial leverage, ukuran perusahaan, earning per share, umur
perusahaan, reputasi underwriter, dan fractional holding tidak berpengaruh
signifikan.

Kata Kunci: Financial Leverage, Return on Equity, Reputasi Auditor, Fractional
Holding, dan tingkat Underpricing saham
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ABSTRACT

This study aims to determine and analyze the influence of financial and non
financial variables on stock underpricing level. The dependent variable in this study
is stock underpricing level, while the independent variable is financial leverage, firm
size, return on equity, earning per share, age company, underwriter reputation,
auditor reputation, and fractional holding.

The population in this study was 123 companies that conducted IPO in the
Indonesia Stock Exchange in 2010-2014. The sampling method using purposive
sampling method in order to obtain a sample of 87 companies. This testing are using
multiple linear regression analysis.

Based on the data of test results, simultaneously show that financial
leverage, company size, return on equity, earnings per share, age company,
underwriter reputation, auditor reputation, and fractional holding influential stock
underpricing level. Partially, only return on equity and auditor reputation have
significant negative effect on stock underpricing level, while financial leverage, firm
size, earnings per share, age company, underwriter reputation, and fractional holding
don’t have significant effect.

Keywords: Financial Leverage, Return on Equity, Auditor Reputation, Fractional
Holding, Stock Underpricing Level
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