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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis faktor-faktor yang
mempengaruhi refurn saham dengan kebijakan Dividen sebagai variabel moderasi pada
perusahaan non-keuangan yang terdaftar di Bursa Efek Indonesia pada periode 2017-
2018.

Populasi dalam penelitian ini berjumlah 538 perusahaan. Metode pengambilan
sample yang digunakan adalah metode purposive sampling dan diperoleh sampel
pengamatan sebanyak 100 perusahaan. Metode pengujian data yang digunakan adalah
analisis regresi linier berganda dan analisis regresi pada variabel moderasi dengan
metode uji regresi.

Hasil analisis menunjukkan bahwa secara simultan variabel Ukuran Perusahaan,
Earning Per Share, Current Ratio, Net Profit Margin, Debt To Equity Ratio dan Price
To Earnings Ratio tidak berpengaruh signifikan terhadap return saham. Secara parsial,
variabel Ukuran Perusahaan berpengaruh signifikan terhadap refurn saham. Sedangkan
variabel Earning Per Share, Current Ratio, Net Profit Margin, Debt To Equity Ratio dan
Price To Earnings Ratio tidak berpengaruh signifikan terhadap refurn saham. Hasil
pengujian moderasi menunjukkan bahwa Kebijakan Dividen tidak mampu memoderasi
hubungan antara Ukuran Perusahaan, Earning Per Share, Current Ratio, Net Profit
Margin, Debt To Equity Ratio dan Price To Earnings Ratio dengan retfurn saham.

Kata Kunci: Ukuran Perusahaan, Earning Per Share, Current Ratio, Return Saham,
Kebijakan Dividen.
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ABSTRACT

This research’s aim is to knowing and analyze factors that affect stock return by
using dividend policy as variable moderating at nonfinancial companies listed in
Indonesia stock exchange period 2017-2018.

The total of population in this research is 538 companies. The sampling method
used is purposive sampling and there are 100 companies that become samples of this
research. The method of analysis data is multiple linear regression and moderating
regression with residual method.

The result shows simultancously Size, Earning Per Share, Current Ratio, Net
Profit Margin, Debt To Equity Ratio and Price To Earnings Ratio do not have significant
effect on stock return. Partially, Size have a significant effect on stock return while
Earning Per Share, Current Ratio, Net Profit Margin, Debt To Equity Ratio and Price To
Earnings Ratio have not significant effect on stock return. Moderated analysis shows
dividend policy is not able to moderate the relationship between Size, Earning Per Share,
Current Ratio, Net Profit Margin, Debt To Equity Ratio and Price To Earnings Ratio on
stock return.

Keywords : Size, Earning Per Share, Current Ratio, stock return, dividend policy.
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