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ABSTRAK

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh Ukuran
Perusahaan, Leverage, Likuiditas dan Penghindaran Pajak terhadap Kinerja
Perusahaan dengan Agency Cost sebagai variabel moderasi.

Populasi dalam penelitian ini sebanyak 178 perusahaan. Metode pengambilan
sampel yang digunakan adalah purposive sampling dan diperoleh 65 perusahaan yang
menjadi objek penelitian. Data penelitian ini diperoleh dari laporan keuangan
perusahaan manufaktur periode 2015-2018. Metode pengujian data yang digunakan
adalah analisis regresi linear berganda dan analisis regresi variabel moderasi dengan
metode uji nilai selisih mutlak.

Hasil analisis menunjukkan secara simultan variabel Ukuran Perusahaan,
Leverage, Likuiditas, dan Penghindaran Pajak berpengaruh signifikan terhadap
Kinerja Perusahaan. Secara parsial, variabel Ukuran Perusahaan dan Likuiditas
berpengaruh signifikan dan positif terhadap Kinerja Perusahaan. Sedangkan variabel
Leverage dan Penghindaran Pajak berpengaruh signifikan dan negatif terhadap Kinerja
Perusahaan. Serta variabel Agency Cost mampu memoderasi hubungan antara
Likuiditas dan Penghindaran Pajak terhadap Kinerja Perusahaan. Variabel Agency
Cost tidak mampu memoderasi hubungan antara Ukuran Perusahaan dan Leverage
terhadap Kinerja Perusahaan.

Kata Kunci : Kinerja Perusahaan, Agency Cost, Ukuran Perusahaan, Leverage,
Likuiditas
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ABSTRACT

This study aims to determine and analyze the influence of Company Size,
Leverage, Liquidity, and Tax Avoidance in Company Performance with Agency Cost
as a moderating variable.

The populations in this research were 178 companies. The sampling method in
this research was purposive sampling and obtained 65 sample companies. The research
data were obtained from financial statement of manufacture company listed in
Indonesia Stock Exchange period 2015-2018. Analysis of data method used multiple
linear regression analysis and regression analysis moderating variable with absolute
difference value method.

The result of analysis shows that simultaneously Company Cize, Leverage,
Liquidity, and Tax Avoidance have a significant effect on Company Performance.
Partially, Company Size and Liquidity have a significant and positive effect on
Company Performance. While Leverage and Tax Avoidance have a significant and
negative effect on Company Performance. And Agency Cost is able to moderate the
relationship between Liquidity and Tax Avoidance on Company Performance. Agency
Cost is not able to moderate the relationship between Company Size and Leverage on
Company Performance.

Kata Kunci : Company Performance, Agency Cost, Company Size, Leverage,
Liguidity
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